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ÅProperty Tax Collections History

ÅBudget Process

ÅRatio Studies Process
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Original Assessment Section
JEFFREY SMITH, ORIGINAL ASSESSMENT MANAGER



Overview

ÅCentrally Assessed Companies

ÅEstimated Revenue Generated

ÅProportion of Total Property Taxes

ÅIndustry Contributions

ÅOriginal Assessment Priorities
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Original Assessment Priorities

Private Car Companies

Continue enhanced 
identification of private 

car companies to ensure 
compliance with filing 

requirements.

Commercial Aircraft

Collaborate with county 
officials to clarify 

reporting language on 
personal property 

declarations to facilitate 
and enhance reporting of 

centrally assessed 
commercial aircraft 
owned by others 

(CAOBO), and improve 
compliance with filing 

requirements.

Fiber Companies

Enhance identification 
and onboarding of new 
fiber telecommunication 
companies to improve 
compliance with filing 

requirements.

Next

Few 

Years



Summary

Over 800 centrally 
assessed companies 
contribute 
approximately 4.5% 
of total property tax 
revenue in Missouri.

Thank you



Property Tax Collections, 
Revenues, and Budget Process
STACEY JACOBS, ADMINISTRATIVE SECRETARY



Assessed Valuations History
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2022 Assessed Valuations

Residential

52.50%

Agricultural

1.45%

Commercial

20.31%

Centrally 

Assessed

4.70%

Motor 

Vehicles

15.29%

Other 

Personal 

Property

5.76%

Total Assessed Value $135,148,692,788

Residential $70.95 billion

Agricultural $2.0 billion

Commercial $27.45 billion

Centrally Assessed $6.35 billion

Motor Vehicles $20.66 billion

Other Personal Property $7.78 billion



Property Tax Collections History

6.52 6.65 6.75
7.00 7.20

7.60

7.90

8.33
8.50

8.96

9.46

4

5

6

7

8

9

10

11

2
0

1
2

2
0

1
3

2
0

1
4

2
0

1
5

2
0

1
6

2
0

1
7

2
0

1
8

2
0

1
9

2
0

2
0

2
0

2
1

2
0

2
2

C
o

ll
e
c
ti

o
n

s
 (

in
 B

ill
io

n
s
)

Tax Year

Property Tax Collections



Who Paid the 2022 Property Tax?

Residential $4.80 billion

Agricultural $133 million

Commercial $1.86 billion

Surtax $319 million

Centrally Assessed $430 million

Motor Vehicles $1.40 billion

Other Personal Property 526 million

Residential

50.73%

Agricultural

1.40%

Commercial

19.62%

Surtax

3.37%

Centrally Assessed

4.54%

Motor Vehicles

14.77%

Other Personal 

Property

5.56%

Estimated Taxes Paid $9,462,396,528



TAX COLLECTIONS HISTORY
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Revenue Sources for Assessment Fund

$11 $10 $10 $10 $10 $10 $11 $10 $10 $10 $11

$49 $50 $50
$52

$54
$57

$59

$61

$58

$60
$65

$7 $7 $7 $7 $7 $6 $7 $7 $5 $6 $8

$0

$10

$20

$30

$40

$50

$60

$70

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

R
e
v
e
n
u
e
s
 (

in
 M

ill
io

n
s
)

State Reimb Collection W/H Gen & Misc Rev



Assessment Maintenance 
Expenditures/Funding
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State of Missouri Budget Process

ÅAt any given time, the State of Missouri is working through three (3) 
budget years 

ÅReporting is required for the fiscal year that just closed on June 30, 2023 (FY-2023)

ÅThe current fiscal year is going on, July 1, 2023 through June 30, 2024 (FY-2024)

ÅPreparation is happening for the next fiscal year beginning July 1, 2024 (FY-2025)

ÅInitial budget submissions are due October 1, 2023, agencies must prepare almost a year 
in advance

ÅIf a new law is passed that required funding, it will have to be presented during the 
ÎÅØÔ ÆÉÓÃÁÌ ÙÅÁÒȭÓ ÂÕÄÇÅÔ ÐÒÏÃÅÓÓ



State of Missouri Budget Process (Chaos)



State of Missouri Budget Process (Chaos Continues)



State of Missouri Budget Process

ÅWhat does all this mean??

ÅBudget Example ɀthe STC wants to prepare for a new contract for fiscal year 
2026 (begins July 1, 2025), we need to present it as part of our FY-2026 budget in 
September, 2024).  Almost a year in advance, we would have to know it is 
happening.  And there is no guarantee the funding will be approved. 

ÅAgencies can request a supplement to their current budget.  We are currently in 
fiscal year 2024 (started July 1, 2023).  An emergency occurrsand we need to 
request more funding.  We submit the request, hopefully before January 1, 2024.  
It still goes through the budget process and we may get the money in April, 2024.  
Approximately, two/three months prior to the start of the fiscal year, if approved.



State of Missouri Budget 
Process

ÅNew Law that Requires Funding

ÅIf a new law passes and takes effect 
August 28, 2023, but needs 
ÆÕÎÄÉÎÇȣɉthe new law only gives the 
authority)

ÅWe request the funding in September 
2023 as part of our fiscal year 2025 
budget that begins July 1, 2024 (once 
the authority has been established then 
agencies request the money)

CLEAR AS MUD AND WHY IT TAKES 
TWO YEARS



State of Missouri Budget for FY-2024


